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WHY?

Wh it easier to make
meoeney than to keep it?
Why do so many make

unfortunate investments?

Why do great sumbers of
people fail to distinguish
;between sound and un-
sound securities?

Qur booklet, “Common
SenseinlnvestingMoney’!
tells why. Write for it to-
day. Ask for

BOOKLET B-713 .

Telephone V axmsamny 3500

39 years without los

B bonas.

Copyright, 1921, by 8. W.

;Unbiased
. Opinions on
Thirty Oils

giving market position,
dividend outlook, price
range, etc., on active issues.
A timely summary, in view
of advancing prices for crude
oil and oil securities. This
bulletin also gives impartial |
apinions on 32 Rails, 21 |
Moters, 9 Equipments, 11 [
Chain Stores and 157 other

active listed securities

Ask for No. T-37

RASMUSSEN & CO.
STOCKS - BONDS - GRAIN
111 Broadway New York
Tel. Ractor 4065

Investment Information

4

Questions of general interest to in-
vestors will bo answered in this col-
umn, In which case only initials will
be uaed. Others will be answered by
mail.  Address all inguirics, tnclos-
ing a stamped, cddrossed envelope, (o
Financial Editor, The Tridbune, 154
Neassaw Street, New York City.

Empire Food Products
Quentfon—1 nwm  offerad Wmpira Food
Producta Company stook at $12 per share,
with o guaranay of 1% per cont per
month, by John H., Martfn & Co,, invest-
tnent brokers, at Brond Street, Naw
Yark City. Would you vonsider this too
atb'm;ulai!lva for & wsmall Ipvestmient?—
AT 1

Answer—We regard Empire Fnod
Products stock as entively too specu-
lative for the small investor. A guar-
antec of dividends, unles it is the guar-
anteee of a strong and seasoned com-

small part of its total capitul obliga-
tions, means nothing, Dividends ara
dependent upon ecarnings. If they are
not earned they ennnot be paid, guar-
i anty or no guaranty.

Ought io Keep His Good Bonds

Queation—Will yon pleass eriticizs my
llst of seourities, also ndvisa as to seliing

| some of them and taking the profitZz You
pér sent |

! will notics that 1 have three 7
By aslling them now thoy would
give mo abount 5.‘:& aich to rhe good, und 1
could mtill buy bonds glving ¥ per ot
at about $100, much as ths Queenslund 7a.
Would you recommend bonds at a dls-
count for & man thirty-six years of age,
or Is {t better to pey around par? 1 wm
not depending on thosa for a llving, but
Juat want It te grow., 1 hivve $MH more
to imvest.  Was thinking of making an
even $2,000 ¥rench 7la, but thay ara
down and perhapa s=till golng further,
Would it be advianble to got & few ehares
Jf  Ameriean  Telephons and ‘Tolegraph
Company rtoek that paye B par cent®
£1.000 first 434 Liberty lonn at pur, $1.300
fourth 41 Liberty loan at par, $L00W
United Kingdom Blaw at 883 $1,000 govern-
ment of France Tlia at wvoj 31,000 Mone
tana Power first rofunding Bs, 8815 §1,000
‘Nerthwestern Boll Telaphaone s, 054
$1.040 Great Northern Hallway Comonny
general mortgege Te, 003 $1,000 Ana.
conda Copper Ts, 98%: $1,000 Hrooklyn
Edison general Bn at 80; 81,000 Denmuark Ss,
004 £1,000 Kingdom of Belgium Bd, 13
51,000 Canadian Northern Reilway fe, 980,
£1,000 Bwedish government G, pt S8 7—A. R,

Answer—We advise you to hold on to
the bonds you have, and let vour in-
vestment funds grow from the interest
rather than by trying to eatch market
fluctuations from time to time. You
have an excellent list in our opinion.
We think that the gquestion of relativa
merits of bonds purchased at a dis-
| court as compared with bonds of
| higher coupon rate purchaged =t
,around par is largely academie, ex-
| cept where special clrcumstances enter
| into the matter., The main thing is
to get r=afe bonds, such as you now
have,
| think that it would be better for you
| to confine yourself to American bonds,
in view of the congiderable number
of foreizn bonds you now have, until
| the political and economic situation in
Europe is a little clearer. We think
| that the new State of Queensland issue
would be mppropriate for you, how-
Vever, since it is far removed from
European complications, and we also
' think that you might buy a few sharves
,of American Telephone and Telegraph
Stock.

Some Inherited Securities _

Quastion—I submit herewith o list of stocks and bokds owned by my+
mother, pwrchased from lime to time at various periods by tvy father |
and now partially used by her jor living twcome, together with other invest- |
ments. Ten shaves Atehison proferved, 10 shares Chicugo & Novthwestern |
comaon, 10 shares Pelaware & Hudson comnon, 10 shares Great Northern |
preferred. 10 sharves Illinois Central common, 10 shares Norvfolk & Wedt-
¢rn common, & shares Midvale Stecl common, 10 shares Noytleorn Pacifie
aontmon, 85 shares Ponnsylvania, ¢ shares Shaeffer Oil and Refining pre-
ferred, 15 shaves Southern Railway preferred, 10 shares Union Paocifie
common, $£1,000 Americun Telephone and Telegraph Gs, 1025; §200 City |

| Union Pacifio convertible 4s, §1,000 Green Star S. S. Co. 78, 1981, All of |

pany which applies to a relatively !

| is doubtful enough to make it advizable to sell now,
'I Southern Railway will vesume dividends on its preferred stock just as

| business in the South is still dependent to a great extent on the cotton

i' arne,

For your future purchase, we)

i limit of cotton growing territory during the last season, and while the

of Marseilles 6a, $200 City of Bordeaua @3, §200 City of Lyons 68, $1,000 |

the foregoing weve bought at prices away above the present market, but
niy intention now is to sell all'if advisable and reinvest in bonds to produce
the same yearly income, Bonds of the charvacter known es o business
man's investnent would be considered, as I con watch the trend of the
market and reinvest when necessary. I would like to keep the French
cities, as I consider them reasonably snfe, but I do not feel that the stock |
should be carried if reasonably safv bonds inay veplace them; that 4s, |
bonds that may be regarded as boing as safe as the stocks or having
greater safety as to tncome veturn. [ feal that both Midvale and Southern
Railway will reswme their dividends next year, and they should in your
calewlations be considered as having the possibility of dividends. Ineci-
dentally, ean you throw any lght on the Green Star 8. 8. Co.?
Answer—We would keep the Atchison preferred, Southern Railway
preferred, Norfolk & Weostern® common and- Union Pacific commion. We
do not agree with you in regard to Midvale Steel, or rather, we think
that the question as to whether or not! the stock will resume its dividends
We think that

| soon as the finaneial conditlons of the company permits and we think
| that, taking a long range view, the prospects of the company are excep-
tionally good, But it should not be forgetten in this connection that

crop, and we think that for the next two or three years the prospects in
this direction mre uncertain. The holl weevil reached the northernniost

pest can doubtless be checked eventually, the process will be an expensive
Its cost will have the effect of keeping cotton production at a low
. we . . ]

figure for several years, it our opinion, and while this may be halaneed
by fairly high prices, it is bound to retard somewhat the recovery of the
cutton states from the prevailing depression,

We advise you to keep the Norfolk &
Western common because the company |
is one of the very few ruilroads which
will earn its common dividend for the |
current year and because the stoeck of |
iha Pocahontas Coal and Coke Company,
all of which is owned by the railway |
company, ig a valuable asset, the hene-
fits of which will eventually acrue to |
the common =stockholders of Norfolk
& Western. We think that you arn

yourself might not he In a position to
advise her in regard to selling or ho!d-
ing thesa securities? Of course, if
you have sufficient life insuranes
which will reveft to your mother, $o
that were she to lose your counsel she
would gain encugh in income to make
it safe for her to hold the variety of
Lionds known as a business nan's in-
vestment, your course is entirely jug-

Goodyear 8a

Qurestion—Tio I underatand that tha
Qondyenr Tirs nnd Rubher Company sink-
Ing fund § per ccnt bonds, 1941, wre drawn
by dot every mix monthe, end thoess that
whoo thun deawn pre pedeemed at T20%Y 1f
W, why are they not s good tnvestment b-—
I (#9

Answer—You are gorrect in your un-
derstanding that a certain number of
the Goodyeir Tire and Rubber sinking
fund 8w, 1041, ure drawn by lot every
six monthe and retivad at 180, We do
nol think that this festure in itsalf
makes them a good invesiment, how-
ever. That queation rests upon the se-
curity behind the bonds and the earn-
ing pawer of the company which issues
them, Both have heen somewhat Im-
paired by the re¢ent trend of business.

Should Sell His Stock

Quoatlon—I lave acyguirad by much
saunipay amd o saving 1o the lasl twantly
youre the following: Oy of Foston Hapld
Tronsit Lond 24 per cont, due 1043; Tos-
ton  Elevated Rallwiy Company thirty-
vear 4y per vert gold bhond, due 1041
F1L000, New York Telephnne Company nlrl
bond, dus 1030, 4% por cent, §1,000;
Ameriean Telephione and Talegraph l!ﬂln-
pany econvertibla 4y per cent ruld band,
due 10083, 1,000, fourth Liberty Loan bonil,
6,000, and the tollowing stocks: Ten
eharas New Hogland Power prafarrad 0
per cant, 31,000 (for which I pald); ntty-
three ghares United Shoe Machlnery pre-
forrad T4  per cant, $1,350 (pald); five
#shares Ameorlean Sugar Hefining Company
preferred and Nva alintes American Sugar
Rofinlng Company cominon; thirly shares
of Merck & o, preferrad & per cant, patil
$3,000; thirty-fiva ahares Unlon Oil of
Belowars connnen, for which T pald
[ ahoulil appreclate any suggestions you
coultd glve nie rogarding wy Investmants,
il nead Lo inerense my lncome and am
anxlous to get cld of stecks, 1 understand
there are good bonds to be had Just now
paying Tt and § per cont. Wil you kindly
tedl e whut honds and stocky ! shoubd
keep and T should sell?—D>Mys, R, W, G,

Answer—We would advise you to
hold on te all of the bonds that you
have, but to sell your stocks. You nre
not in a poesition to bhe a partner in
losses and gaina in a busineas. Wae
think that you ecould get hetween 7
and 8 por cent with a fair degree of
safety in bonds, We suggest State
of Queensland, Australia, 7 per cent
twenty-five year bonds, due Qctober 1,
1941, payable principzl and interest in
New York in United States gold and
not ecalluble before maturity; they are
offered at 99; Steel and Tube Company
of Ameriea 7 per cent general mort-
gage Series B bonds, due 1951, recent~
Iy =elling at 08; Otis Steel Company
sinking fund 8 per cent bonds, dug
1941, offered at 99; Rochester Gas &
Electric general 7z, due 1946, offered
at 9o,

The Uncertainties of Ol

Queation—WIll yvou kindly tell mae if In-
dinhoma Refining: Company, of St. Louls,
In a good stoele to Invest n?—IL. P, H.

Answer—We do not think that the

vight in holding your French cities
bonds and that interest and prinecipal
will be paid, althongh it is quite cun-
ceivabla that were there to be a serious
hiteh in the German indemnity pay-
ments, the market price of European
gecurities in  this market would go
lower. We cannot give you any honest
to  poodness information ahout the
Green Siar Steamship Company. The

| tifiable.
i and not our own

Following your wishes then,
inclination, which
would bhe to suggest higher creda
bhondz of lower yleid, we sugpost Cen-
tral Steel 8s, due 1841, recently offered
at 0813 to yisld ahout 8§25 Cuban
American Sugar 1st movtgags cols
lateral s, 1031, recently selling at par
to yield & per cent; Otis Steel ist 84,
recently offered at 99 to vield about

stock of any ecil-produring company is
{an investment, by reason of the un.
(coertainties nacessarily invalved in the
business. No one knows how long the
properties of even the most suecessful
of the producing companies will con-
tinue to yie'd, and thia factor gives a
very speculative complexien
securities of this elass,

Some Weak Rails

[+] t.hel;

GARDENS APARTMENT, FOREST HILLS, L.

Bpan ey spadanan

for Example

and on an income-earning basis.

safety is getting safer all the time.

principal of every 69, Prudence-Bond
Start today putting your money into

~—

and yours.
Send for Booklel G-204.

(Realty Associates Investmeent Corporation)

Take the Above Building

It is one of many buildings behind 6% Guaran-
teed Prudence-Bonds. It is efficiently conducted
It is so good
that we took a First Mortgage on it, and made
the mortgage so much smaller than the value
of the property that its safety is beyond question.

Meanwhile, every 30 days the Owners pay off so
much on account of interest and principal, that

Finally, we ourselves guarantee the interest and

investment—it means absolute safety for you

The Prudence Company, Inc.

‘31 Nassau St., New York ©wijyl 2nd Susiss 162 Remsen St., Brooklyn

L

you buy.
this sound

Secured by Land and Buildings, not

Denominations
| by leaseholds which are loose-holds

$100, $500, $1000

|

We pay the 4% Normal

Federal Income Tax

Guaranty Trust Company of MNew York Trustee of This Lisee
Organited under the Banking Laws of the State of New York
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COSDEN AND COMPANY

November 4, 1021,

The of

panrioriy iyl ot an the Py
Tinck of the Company,
“loon of Namineax sn November 1Bih,
‘Iha slock will remain opan.

- B M. ROUZEM, Bao'y.
g

Board Directars of Cosden and | o
Sompany has this day dornlnrpd thi m(ulul-
payablo m.;.-r},:.;, | prise and must tke whatever comes in
#t. 1301, 12 tha wotkboiders of record ul the | the way of 'oss or profits.

| compeny's affairs on a sound basis
| have been expended in other directions,
su that the position of the stockholders
t{‘r-dﬂ is not what it should have boen.

°
| Company is under any obligations to
| Buy back your stock,

| tion you beeome o partner in the enter-

Of eaurse,

19:1.[ it §s ontirely possible that wou ecan

find some one else who is willing to buy
your stock. W (

.

Murray Hill 8000 | utilized to advantege in putting the |

o not beligve that the Dunn-Pen !

When you put 1
our money into the steck of a corpora- |

rship of | w
the ears, and the cars are rented to the
railroads. Any form of car trust or
tquipment bonds which represents ne-
taal ownership of the equipment, with
tmple provisione for paying off install-
ments of tho equipment, before it be-
comes eithor worn gut or obsolete is &
mood type of security, in our opinlon,
#nd the history of equipment trust cer-
tifientes in this country has been good.
The security for the equipment trust
recontly sold by the gavernmont uar:
the cars that were boupht by the gov-
ernment for the rallronds during the
pericd of govornment operation,

hat segregation plan
| Lehigh Valley and Re
| stockholders will rece
jor other the benefit
jcoal haldings,

Iin adopted for |
ading the present |

In other words, if t-he|
{coal holdings gre segreguted and given
to another rporation the railroad |
{stockholders will receive securities in

jeome probably will remain sbout the !
jsame.  We shounid hold Lehigh Valley
and  Reading but sell Pennsylvania, |
purchasing with the proceeds Kanasas
City Scuthern preferred. The latter's
par value is $100, is selling at about 50
and pays a4 per cent dlvidend,

ive in 2ome shape | & i
of the companies’ Safety?

ithe corl companies, so that their in-|f

come from her capital. Why not take
u slightly lower rate of return and get
eonsiderably grealer degrea of
We suggest a $500 Great
Northern 7s, due in 1988, to yield about
70 gt eurrent prices, or £1.000 Kansas
City Southern Rrs: 38, yielding ahout
G.UB at the current price of ubout 58,

A full column of invest
ment questions and ansiwers
is published in The Tribune
every weekday.

New York,”

new securities, There will probably |
be vigorous opposition brought in the |
courts from many sources. Butb this is |
at least a starting point. 1t represents |
a definite sttempt to work out from
a broad public-spirited point of view
a comprehensive solution to the whole
troubled guestion of transit service in
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German Iron Arriving in Japan

German iron has been arriving in!
Japan in small bulk recently,.slates
the “Japan Chronele It wus bought
at 140 to 150 ven about April, but Is
quoted at 128 yen in September.

1

Lagging Tendency in Hides

There was a lagging tepdencey in the
| hides market last week.While therewas
some interest manifested, no transae-

tiona of magnitude were renorted, The
last fortnight has ¢ reen little
Pl

in bides, except that along routine
lines. With small stocks of packer
hides in the hands of most dealers, few
significant developments mre exvected
until next month, when larger supplies
will be available, Despite the meager

activity | demasid, prices bave ruled firm.



